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Whether or not there exists an economic assistance approach applicable to all
developing countries around the world has been discussed for decades. Generally
speaking, students of development studies assume a global model of economic assis-
tance while area studies scholars emphasize factors specific to individual countries.

Universality vs. individuality has become a major issue in the 1990s again. First,
democracy and human rights were seen as universal goals/values when the Cold War
ended. Then, many developed countries have adopted the political conditionality
policy which linked economic assistance and democratization/human rights protec-
tion. Asian countries criticized the political conditionality policy and insisted the
Asian way of democratization and human rights protection.

Second, the World Bank published a report entitled East Asian Miracle in 1993. It
emphasized the role of government in supporting market in the case of Asian coun-
tries. The Bank’s report stimulated a debate over Anglo-Saxon Development Model
vs. East Asian Development Model.

Third, the World Bank proposed the concept of good governance which was
directly related to economic development. Asian countries insisted that good govern-
ance rather than democracy was important for economic development, assuming that
the Asian countries had good governance. The globalization of economy challenged
Asian countries’ assumption, however. When Asian financial crisis began in 1997,
western government as well as business communities criticized that Asian countries
for lacking transparency or accountability.

A global governance system which balances universal approaches and individual

approaches in development assistance is required to cope with these problems.

* —BARFREREZWICRIEEE  Professor, Hitotsubashi University
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